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These statistics of new offerings are distinct from the statistics of securities ef- 
fectively registered under the Securities Act of 1933 which appear from time to time in 
this Bulletin. Registered securities constitute only part of all new issues offered for 
cash. Furthermore, the statistics of new offerings cover actual offerings only, whereas 
the statistics of registration reflect merely the registrants’ intentions to sell securi- 
ties. 


These data include securities offered for cash in the United States, irrespective of 
whether the issues were offered publicly or privately and regardless of uhether they were 
registered under the Securities Act of 1933. The statistics thus embrace certain offerings 
which are exempt from registration under the Securities Act of 1933, by virtue either of 
the nature of the transaction or the character of issuer, such as securities of common 
carriers, issues not offered publicly, and Federal, state, and local governmmt issues. 

In general, the data on new offerings cover all issues over $100,000 in amount that mature 
in more than one year which are reported as offered for cash in the financial press, in 
docummts filed with the Ceamission, or in other available sources. 


The data include United States Government issues with terms of over one year to ma- 
turity that were sold to the public. Issues sold by competitive bidding directly to ulti- 
mate investors are included under publicly-offered issues. No attempt has been made to 
separate offerings of state and municipal securities distributed to the general public 
from those sold privately, all of these issues being included under offerings to the public. 
The source for the total amount of state and mmicipal offerings is the Commercial and 


"Other Corporate" issues consist chiefly of financial and real estate issues. Included 
in the classification "Public Utilities" are issues of electric light and power, gas, water, 
telephone and telegraph, and street railway companies. In the classification of uses of 
proceeds, "Other Purposes*® include such categories as purchase of securities, assets other 
than plant and equipment, miscellaneous expenditures and wnaccounted-for funds. The amounts 
involved in this last-named category are generally not substantial. 


Excluded from the series are United States Government "Special Series® issues and other 
interagency sales. Treasury Bills, Certificates of Indebtedness, and Tax Series Notes are 
excluded. Also omitted from the statistics are issues which do not appear in the financial 
press, issues sold through continuous offering (such as issues of open-end investment compa- 
nies), intercorporate transactions, and parts of issues knom to have been sold outside the 
United States. Notes sold to commercial banks, where such banks were the sole purchaser, 
are excluded. 


Gross proceeds are derived by miltiplying the principal amounts or numbers of units by 
offering prices, except for mmicipal issues where principal amount is always used. Total 
estimated net proceeds are equal to total estimated gress proceeds less estimated cost of 
flotation, 1.8., compensation to underwriters, agents ani others, and expenses of issuance, 
such as legal md accounting fees, printing expenses, etc. 


All figures are subject to revision as new data are received. Rounding off figures 
has resulted in slight differences between the totals in the table and the actual sums of 
the components. 





TABLE 1 
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TABLE 2 


MARKET VALUE AND VOLUME OF SALES ON REOISTERED AND EXEMPTED SECURITIES EXCHANGES 


Totals for February 1943 and Monthly Averages (in thousands) 





Market Value (dollars) 
Total 
Stocks 


Bonds 
Rights and warrants 1/ 


Volume 
Stocks (shares) 
Bonds (principal amount, $ 
Rights and warrants (units 


Market Value (dollars) 
Total 
Stocks 
Bonds 
Rights and warrants 





Volum 
Stocks (shares) 
Bonds (principal amount, §) 
Rights and warrants (units) 








All Registered Exchanges 49,198,135 | 614,523,207 


Baltimore Stock Exchange 540,947 475,452 

Boston Stock Exchange 9,238,679 9,177,927 

Chicago Board of Trade 991 1 

Chicago Stock Exchange 12,828,805 12,828,805 

Cincinnati Stock Exchange 517,%5 513, 305 

Cleveland Stock Exchange 69,111 695,041 

Detroit Stock Exchange 

Los Angeles Stock Exchange 

New Orleans Stock Exchange v 
New York Curb Exchange 2959, 16,706 ,600 
New York Stock Exchange ‘ 9202, 259,290,450 
Philadelphia Stock Exchange 700 
Pittsburgh Stock Exchange 

St. Louis Stock Exchange , 11,100 
Salt Lake Stock Exchange 

San Francisco Mining Exchange 

San Francisco Stock Exchange 

Standard Stock Exch. of Spokane 

Washington Stock Exchange 


All Exempted Exchanges 


Colorado Springs Stock Exchange 
Honolulu Stock Exchange 4/ 
Minneapolis-St. Paul Stock Exch. 
Richmond Stock Exchange 
Wheeling Steck Exchange 
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Includes sales of pass-books effected on the Cleveland Stock Exchange up to and including October 1939, after which date such sales 
were discontinued. 


Five hundred dollars or less. 
Five hundred units or less. 


January data for this exchange received too late for publication in Petruary Bulletin: all sales, $612,072 market value; stock sales, 
42,299 shares with $558,542 market value; bend sales, $53,000 principal amomt with $53,530 market valne. 


(See Explanatory Notes, page 12) 











MEMBER AND NONMEMBER GROUPS' PURCHASE AND SALE BALANCES 
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TABLE 3 


ROUMD-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


(Shares) 





Exchange 
52,280 45,200 
374,180 374,060 





27 
Total for Week 


Other Member Transactions Transactions for Accounts 
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738,470 
701, 320 
77,120 
449,510 
4,573,540 
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1,345,820 
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19,450 % 826, 380 
805 142,980 5,057,680 


43,720 46,180 
40,670 














THE SECURITIES EXCHANGES 
TABLE 4 


ROUND-LOT AND ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK CURB EXCHANCE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


1943 Feb. 


174,725 
211,435 
113,530 
1,178,795 
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241,295 

223,770 

139, 390 

147,335 152,255 

163,680 186,730 

101,400 97,105 
1,016,470 | 1,015,025 
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133,515 | 127,315 
187,325 186,930 
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277,990 | 279,990 
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414,200 404,155 
344,128 318,485 
2hhe yg h5 228,940 
217,455 190, 325 
156,895 152,615 
101,740 99,145 
| 1,479,363 | 1,393,655 
Exchange C 
174,765 173,420 
219,265 221,140 
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(See Explanatory Notes, page 12) 





TABLE 5 


QDD-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ODD-LOT ACCOUNTS OF ODD-LOT DEALERS AND SPECIALISTS 


Purchases by Customers Sales by Customers 
from Odd-lot Dealers and Specialists to Odd-lot Dealers and Specialists 
— _ en ang 


1/ Number of Number of Market Value | Number of | | Market Value 
Orders Shares (Dollars) Orders } (Dollars) 

1943 Feb. 15 5,161 151,591 4,669,699 4,552 3,449,649 

16 45163 117,239 35523, 067 3,651 2,723,985 

3,757 104,277 3,538,6% 3,575 2,682,796 

3,395 95,461 3,059,007 2,9% | 2,522,628 

5,004 138,426 4,698,104 4,821 | 4,033, 784 

21,480 606,994 19,488,553 19,535 | 15,412,842 


Exchange Closed | 
45647 137, 300 4,359, 522 4,072 3,209,005 
5,261 156,559 492% 3,451,151 
152,533 j 35 795297 
211,919 5,225,2% 
658, 711 q 15,679,689 
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788 29% 


Say 


Total for Week 
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4,042,562 
45433, 786 


s7@, 


2,841,201 
3,617,457 
2,805, 343 
3,162,535 
5 642,550 

18,069,086 


SSeS 


MSEER BRS 


w 
a 


Total for 


Nauru 
~ . 

8 
WuUrwn & we 


= 

> 
8S 
nN 


EsRERS § 


1 

2 

3 

4 
54 
Week 
8 


Mar. 132,5% 
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Other Sales 
a genres 


Number of 
Shares 


1943 Feb. 15 128,102 
16 


95,419 
17 92,029 
18 81,277 
19-20 135,016 
Total for Week 


Feb. 22 hange 


95 
254 


19 
23 
52 
% 
au 


tions ere cleared with those of the preceding business day, final figures for the 
separa - However, shares and orders in Saturday's odd-lot transactions are 
m thoes of the preceding day in preliminary figures made available by the Commission. 


(See Explanatory Notes. vave 12) 





Table 1 


Each index represents the current market value of shares outstanding as a per cent of the 
average market value of these shares during January 1939; the base value of each group is ad- 
justed to take account of substitutions in the component issues and of changes in shares outstand- 
ing. The industry groups represented in the current series (which were revised as of December 26, 
1942) include all industries which in 1942 accounted for at least one per cent of either the 
volume or value of New York Stock Exchange transactions in common stocks. The somposite index 
is the aggregate current market value of all issues in the component indexes as a per cent of the 
aggregate base value of these indexes. 


Table 2 


Sales shown in Table 2 are reported in connection with fees paid under Section 31 of the 
Securities Exchange Act of 1934. These figures include all sales effected on exchanges; unlike 
most series on exchange sales, these data do not omit any categories of sales effected on the 
exchanges, covering odd-lot as well as round-lot transactions. Most exchanges' reports for a 
given month cover transactions cleared during the calendar month; clearances occur for the most 
part on the second day after that on which the trade actually has been effected. 


Tables 3, 4, and 5 


Total round-lot sales reported in Tables 3 and 4 include all stock sales effected in round 
lots but exclude transactions in rights and warrants. Round-lot transactions are transactions 
in the unit of trading or mitiples thereof; odd-lot transactions are those involving a number 
of shares less than the wit of trading. On the New York Stock Exchange, the wit of trading 
for most stocks is 100 shares; some less active stocks have a 10-share unit. On the New York 


Curb Exchange, the unit of trading for a given issue may be 100 shares, 50 shares, 25 shares, or 
10 shares. 


Total round-lot sales effected on the New York Stock Exchange, reported in Table 3, are con- 
sistently larger than round—lot volume as reported on the ticker of that exchange since ths ticker 
volume, or "reported volume", fails to include certain types of round-lot transactions ordinarily 
amounting to from 5 to 10 per cent of round-lot sales on the exchange. 


Total round-lot sales on the New York Curb Exchange, reported in Table 4, may differ from 
round-lot volume on that exchange as reported on the ticker since the latter includes rights and 
warrants and fails to include certain classes of round-lot stock transactions. 


Short sales in Tables 3, 4, and 5 include only those short sales which are restricted under 
the Commission's rules; "exempt" short sales are included with other sales. 


As used in these tables, the term "members" includes regular and associate exchange members, 
their firms and their partners, including special partners. 


In Table 3 "Transactions of Specialists (except for odd-lot accounts) in Stocks in Which 
They are Registered" includes all round-lot transactions in an issue by a member for his om ac- 
count or for his firm's account while the member was acting as specialist in that issue. Trans- 
actions for the odd-lot account are excluded, as are transactions for the member's account in 
issues other than those in which he was acting as specialist. For specialists who also act as 


odd-lot, dealers in certain issues, round-lot trades for their odd-lot account are included with 
round-lot trades of odd-lot dealers in the succeeding iten. 


On the New York Curb Exchange, round-lot transactions of specialists in the stocks in which 
they are registered are not directly comparable with the round-lot trades of specialists on the 
Hew York Stock Exchange, since on the former exchange odd-lot transactions are handled solely by 
specialists, and the round-lot transactions of specialists resulting from such odd-lot transac- 
tions are not segregated from the specialists' other round-lot trades. 


For earlier data, see Statistical Series releases of the Commission and earlier issues of the Dh} 
Statistical Bulletin. PUuUrit 
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